AMMB Holdings Berhad (223035-V)
Condensed Financial Statements For The Fourth Quarter Ended 31 March 2018

AMMB HOLDINGS BERHAD
(223035-V) (Incorporated in Malaysia)
and its subsidiaries

AUDITED STATEMENTS OF FINANCIAL POSITION
AS AT 31 MARCH 2018

Group Company
Note 31.03.18 31.03.17 01.04.16 31.03.18 31.03.17
(Restated) (Restated)
RM'000 RM'000 RM'000 RM'000 RM'000
ASSETS
Cash and short-term funds 5,515,856 8,337,200 11,988,321 79,080 2,051
Securities purchased under resale agreements - 10,369 - - -
Deposits and placements with banks and other
financial institutions 215,602 1,129,987 1,333,630 - 24,006
Derivative financial assets A3l 1,125,617 1,166,422 1,884,001 - -
Financial assets held-for-trading A8 12,944,783 9,533,088 4,920,618 - -
Financial investments available-for-sale A9 7,702,886 9,068,862 11,680,520 1,008 130,984
Financial investments held-to-maturity A10 3,028,316 3,460,368 4,167,494 1,425,000 750,000
Loans, advances and financing A1l 95,377,900 89,865,085 86,513,254 - -
Receivables: Investments not quoted in
active markets 1,940,433 1,986,877 565,322 - -
Statutory deposits with Bank Negara Malaysia Al12 2,836,841 2,575,444 2,590,145 - -
Deferred tax assets 75,324 21,651 66,044 - -
Investment in subsidiaries and other investments - - - 9,487,139 9,506,300
Investment in associates and joint ventures 690,294 700,162 674,463 - -
Other assets A13 2,269,106 2,802,771 3,179,108 7,313 75,893
Reinsurance assets and other insurance
receivables Al4 536,859 403,113 513,555 - -
Property and equipment 191,412 234,619 292,787 940 900
Intangible assets 3,426,051 3,444,004 3,369,998 - -
Assets held for sale A29 3,963 27,593 24,740 - -
TOTAL ASSETS 137,881,243 134,767,615 133,764,000 11,000,480 10,490,134
LIABILITIES AND EQUITY
Deposits from customers Al15 95,805,187 93,935,058 90,257,394 - -
Investment accounts of customers 138,956 24,374 18,411 - -
Deposits and placements of banks and other
financial institutions Al6 3,432,578 1,529,421 1,213,769 - -
Securities sold under resale agreements - 9,464 - - -
Recourse obligation on loans and financing sold to
Cagamas Berhad 4,273,621 3,280,818 3,935,775 - -
Derivative financial liabilities A3l 1,278,792 958,686 2,022,807 - -
Term funding 4,329,713 7,392,479 9,238,796 500,000 1,176,000
Debt capital 4,579,504 4,174,086 4,094,077 1,424,585 749,491
Redeemable cumulative convertible preference share 217,451 210,965 204,760 - -
Deferred tax liabilities 65,403 204,321 83,050 - -
Other liabilities A17 3,336,516 3,228,215 3,809,943 24,722 39,138
Insurance contract liabilities and other insurance
payables Al8 2,763,512 2,666,844 2,761,460 - -
Liabilities directly associated with assets held for sale - - 4,370 - -
Total Liabilities 120,221,233 117,614,731 117,644,612 1,949,307 1,964,629
Share capital 5,551,557 5,551,557 3,014,185 5,550,250 5,550,250
Reserves 10,964,048 10,475,511 12,154,293 3,500,923 2,975,255
Equity attributable to equity holders of the Company 16,515,605 16,027,068 15,168,478 9,051,173 8,525,505
Non-controlling interests 1,144,405 1,125,816 950,910 - -
Total Equity 17,660,010 17,152,884 16,119,388 9,051,173 8,525,505
TOTAL LIABILITIES AND EQUITY 137,881,243 134,767,615 133,764,000 11,000,480 10,490,134
COMMITMENTS AND CONTINGENCIES A30 143,672,497 134,563,308 125,037,110 - -
NET ASSETS PER SHARE (RM) 5.48 5.32 5.03 3.00 2.83

The audited condensed interim financial statements should be read in conjunction with the audited annual financial statements of the
Group and the Company for the financial year ended 31 March 2017.
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AMMB Holdings Berhad (223035-V)

Condensed Financial Statements For The Fourth Quarter Ended 31 March 2018

AMMB HOLDINGS BERHAD
(223035-V) (Incorporated in Malaysia)
and its subsidiaries

AUDITED CONSOLIDATED STATEMENT OF PROFIT OR LOSS

FOR THE FINANCIAL QUARTER ENDED 31 MARCH 2018

Group

Operating revenue

Interest income
Interest expense
Net interest income
Net income from Islamic banking
Income from insurance business
Insurance claims and commissions
Net income from insurance business
Other operating income
Share in results of associates and joint ventures
Net income
Other operating expenses
Operating profit before impairment losses
Net writeback for impairment on loans, advances
and financing
Net impairment writeback/(loss) on:
Financial investments
Doubtful sundry receivables
Foreclosed properties
Property and equipment
Intangible assets
Insurance receivables
Provision for commitments and contingencies
- writeback/(charge)
Other recoveries, net
Profit before taxation and zakat
Taxation and zakat
Profit for the financial period/year

Attributable to:

Equity holders of the Company
Non-controlling interests

Profit for the financial period/year

EARNINGS PER SHARE (SEN)
Basic
Fully diluted

Note

A25

A19
A20

A21
A22

A23

A24

B5

B11

Individual Quarter

Cumulative Quarter

31.03.18 31.03.17 31.03.18 31.03.17
RM'000 RM'000 RM'000 RM'000
2,211,339 2,145,147 8,576,739 8,285,751
1,124,388 1,022,139 4,319,975 3,996,612
(699,093) (617,910) (2,655,630) (2,432,014)
425,295 404,229 1,664,345 1,564,598
250,019 213,665 941,019 805,188
339,431 355,979 |[ 1,390,417 |[ 1,437,643
(191,201) (281,975)| | (925,364)|| (1,053,997)
148,230 74,004 465,053 383,646
248,041 314,233 915,131 975,469
(729) 549 (6,309) 36,663
1,070,856 1,006,680 3,979,239 3,765,564
(728,366) (582,550) (2,420,805)  (2,160,479)
342,490 424,130 1,558,434 1,605,085
29,045 21,979 1,082 173,510
- 1) (1,483) 2,806
(868) 8,498 (8,368) (4,168)
- (194) (35) (553)
- - 369 -
- (1,322) - (1,322)
2,459 233 602 1,081
(14,641) (12,824) (10,384) 11,698
1,203 245 2,496 13,053
359,688 440,744 1,542,713 1,801,190
(57,616) (84,061)  (288,889)  (392,414)
302,072 356,683 1,253,824 1,408,776
253,414 335814 1,132,131 1,324,607
48,658 20,869 121,693 84,169
302,072 356,683 1,253,824 1,408,776
8.43 11.17 37.64 44.06
8.42 11.16 37.64 44.03

The audited condensed interim financial statements should be read in conjunction with the audited annual financial statements of the

Group and the Company for the financial year ended 31 March 2017.




AMMB Holdings Berhad (223035-V)
Condensed Financial Statements For The Fourth Quarter Ended 31 March 2018

AMMB HOLDINGS BERHAD
(223035-V) (Incorporated in Malaysia)
and its subsidiaries

AUDITED CONSOLIDATED STATEMENT OF COMPREHENSIVE INCOME
FOR THE FINANCIAL QUARTER ENDED 31 MARCH 2018

Group

Profit for the financial period/year

Individual Quarter

Cumulative Quarter

Other comprehensive income/(loss):

Items that will not be reclassified subsequently to
profit or loss
Remeasurement of defined benefit liability

Iltems that may be reclassified to profit or loss
Translation of foreign operations
Cash flow hedge
- gain arising during the financial period/year
- reclassification adjustments for gain
included in profit or loss
Financial investments available-for-sale
- net unrealised gain/(loss) on changes in fair value
- net gain reclassified to profit or loss
Income tax relating to the components of other
comprehensive income/(loss)
- defined benefit liability
- cash flow hedging
- financial investments available-for-sale
Share of reserve movements in equity accounted
joint ventures

Other comprehensive income/(loss) for the financial period/year,
net of tax

Total comprehensive income for the financial period/year

Total comprehensive income for the financial period/year
attributable to:
Equity holders of the Company
Non-controlling interests

31.03.18 31.03.17 31.03.18 31.03.17
RM'000 RM'000 RM'000 RM'000
302,072 356,683 1,253,824 1,408,776
(403) (226) (403) (226)
(403) (226) (403) (226)
(28,368) (8,380) (91,768) 69,069
5,163 582 3,518 1,279
(2,542) (368) (3,302) (1,861)
(334) 40,012 30,027 (25,129)
(23,190) (9,330) (48,851) (38,014)
97 54 97 54
(629) (51) (52) (44)
4,888 (8,003) 4,850 8,727
(2,240) 1,720 978 (1,789)
(47,155) 16,236 (104,503) 12,292
(47,558) 16,010 (104,906) 12,066
254,514 372,693 1,148,018 1,420,842
210,134 350,659 1,029,263 1,336,807
44,380 22,034 119,655 84,035
254,514 372,693 1,148,018 1,420,842

The audited condensed interim financial statements should be read in conjunction with the audited annual financial statements of the

Group and the Company for the financial year ended 31 March 2017.



AMMB Holdings Berhad (223035-V)

Condensed Financial Statements For The Fourth Quarter Ended 31 March 2018

AMMB HOLDINGS BERHAD
(223035-V) (Incorporated in Malaysia)
and its subsidiaries

AUDITED STATEMENT OF PROFIT OR LOSS

FOR THE FINANCIAL QUARTER ENDED 31 MARCH 2018

Company

Operating revenue

Interest income

Interest expense

Net interest expense

Other operating income

Net operating income

Other operating expenses

Operating profit

Impairment of subsidiary

Profit/(Loss) before taxation

Taxation

Profit/(Loss) for the financial period representing total
comprehensive income for the financial period/year

Note

A19
A20

A22

A23

Individual Quarter

Cumulative Quarter

31.03.18 31.03.17 31.03.18 31.03.17
RM'000 RM'000 RM'000 RM'000
220,422 62,393 1,376,542 674,736

12,762 2,184 43,139 3,043
(18,175) (15,263) (76,992) (57,101)
(5,413) (13,079) (33,853) (54,058)
207,660 60,209 1,333,403 671,693
202,247 47130 1,299,550 617,635
(9,473) (7,391) (16,070) (23,475)
192,774 39,739 1,283,480 594,160

(207,655) - (219,161) -

(14,881) 39,739 1,064,319 594,160
(10) (7,601) (51) (7,639)
(14,891) 32,138 1,064,268 586,521

The audited condensed interim financial statements should be read in conjunction with the audited annual financial statements of the
Group and the Company for the financial year ended 31 March 2017.



AMMB Holdings Berhad (223035-V)
Condensed Financial Statements For The Fourth Quarter Ended 31 March 2018

AMMB HOLDINGS BERHAD
(223035-V) (Incorporated in Malaysia)
and its subsidiaries

AUDITED CONSOLIDATED STATEMENTS OF CHANGES IN EQUITY
FOR THE FINANCIAL QUARTER ENDED 31 MARCH 2018

Attributable to Equity Holders of the Company
Non-Distributable Distributable

Retained Earnings

Cash Foreign  Executives' Shares
Ordinary AFS flow currency share held Non- Non-
Group share Share Statutory Regulatory reserve/ hedging translation scheme intrust participating controlling Total
capital premium reserve reserve (deficit) reserve reserve reserve for ESS funds Total interests equity
RM'000 RM'000 RM'000 RM'000 RM'000 RM'000 RM'000 RM'000 RM'000 RM'000 RM'000 RM'000 RM'000 RM'000
At 01.04.16 3,014,185 2,537,372 1,938,849 2,800 8,635 3,636 84,299 49,738 (55,843) 45,715 7,539,092 15,168,478 950,910 16,119,388
Profit for the financial year - - - - - - - - - - 1,324,607 1,324,607 84,169 1,408,776
Other comprehensive income/(loss), net - - - - (56,155) (626) 69,069 - - - (88) 12,200 (134) 12,066
Total comprehensive income/(loss) for
the financial year - - - - (56,155) (626) 69,069 - - - 1,324,519 1,336,807 84,035 1,420,842
Share-based payment under
Executives' Share Scheme ("ESS"), net - - - - - - - (11,043) - - - (11,043) - (11,043)
ESS shares vested to employees - - - - - - - (7,697) 8,570 - - 873 - 873
Transfer of ESS shares recharged
- difference on purchase price
for shares vested - - - - - - - - - - (848) (848) (20) (868)
Transfer to paid up share capital 2,537,372  (2,537,372) - - - - - - - - - - - -
Redemption of shares in a subsidiary - - - - - - - - - - - - (3,470) (3,470)
Additional investment in subsidiary - - - - - - - - - - - - 100,000 100,000
Arising from disposal of subsidiary - - - - - - - - - - - - (1,863) (1,863)
Distribution payable - - - - - - - - - - - - (294) (294)
Transfer to regulatory reserve - - - 222,250 - - - - - - (222,250) - - -
Dividends paid - - - - - - - - - - (467,199) (467,199) (3,482) (470,681)
Transactions with owners and
other equity movements 2,537,372 (2,537,372) - 222,250 - - - (18,740) 8,570 - (690,297) (478,217) 90,871 (387,346)
At 31.03.17 5,551,557 - 1,938,849 225,050 (47,520) 3,010 153,368 30,998 (47,273) 45,715 8,173,314 16,027,068 1,125,816 17,152,884




AMMB Holdings Berhad (223035-V)

Condensed Financial Statements For The Fourth Quarter Ended 31 March 2018

AMMB HOLDINGS BERHAD

(223035-V) (Incorporated in Malaysia)

and its subsidiaries

AUDITED CONSOLIDATED STATEMENTS OF CHANGES IN EQUITY

FOR THE FINANCIAL QUARTER ENDED 31 MARCH 2018

Group

At 01.04.17

Profit for the financial year

Other comprehensive income/(loss), net

Total comprehensive income/(loss) for
the financial year

Purchase of shares pursuant to ESS™
Share-based payment under ESS, net
ESS shares vested to employees
Transfer of ESS shares recharged

- difference on purchase price

for shares vested

Transfer to regulatory reserve
Transfer to retained earnings
Arising from withdrawal of investment

by the Group
Dividends paid
Transactions with owners and

other equity movements

At 31.03.18

Attributable to Equity Holders of the Company

Non-Distributable

Distributable

Retained Earnings

Cash Foreign Executives' Shares
Ordinary AFS flow currency share held Non- Non-

share Statutory  Regulatory reserve/ hedging translation scheme intrust participating controlling Total
capital reserve reserve (deficit) reserve reserve reserve for ESS funds Total interests equity
RM'000 RM'000 RM'000 RM'000 RM'000 RM'000 RM'000 RM'000 RM'000 RM'000 RM'000 RM'000 RM'000
5,551,557 1,938,849 225,050 (47,520) 3,010 153,368 30,998 (47,273) 45,715 8,173,314 16,027,068 1,125,816 17,152,884
- - - - - - - - - 1,132,131 1,132,131 121,693 1,253,824
- - - (11,108) 164 (91,768) - - - (156) (102,868) (2,038) (104,906)

- - - (11,108) 164 (91,768) - - - 1,131,975 1,029,263 119,655 1,148,918

- - - - - - - (370) - - (370) - (370)

- - - - - - (9,675) - - - (9,675) - (9,675)

- - - - - - (3,895) 6,023 - - 2,128 - 2,128

- - - - - - - - - (2,312) (2,312) (55) (2,367)

- - 477,684 - - - - - - (477,684) - - -

- (1,938,849) - - - - - - - 1,938,849 - - -

- - - - - - - - - - - (100,615) (100,615)

- - - - - - - - - (530,497) (530,497) (396) (530,893)

- (1,938,849) 477,684 - - - (13,570) 5,653 - 928,356 (540,726) (101,066) (641,792)
5,551,557 - 702,734 (58,628) 3,174 61,600 17,428 (41,620) 45,715 10,233,645 16,515,605 1,144,405 17,660,010

The audited condensed interim financial statements should be read in conjunction with the audited annual financial statements of the Group and the Company for the financial year ended 31 March 2017.



AMMB Holdings Berhad (223035-V)
Condensed Financial Statements For The Fourth Quarter Ended 31 March 2018

AMMB HOLDINGS BERHAD
(223035-V) (Incorporated in Malaysia)
and its subsidiaries

AUDITED STATEMENTS OF CHANGES IN EQUITY
FOR THE FINANCIAL QUARTER ENDED 31 MARCH 2018

Attributable to Equity Holders of the Company

Non-Distributable Distributable

Executives' Shares

Ordinary share held
share Share scheme in trust Retained Total
Company capital premium reserve for ESS earnings equity
RM'000 RM'000 RM'000 RM'000 RM'000 RM'000
At 01.04.16 3,014,185 2,536,065 49,738 (55,843) 2,872,161 8,416,306
Profit for the financial year - - - - 586,521 586,521

Total comprehensive income for

the financial year - - - - 586,521 586,521
Share-based payment under ESS, net - - (11,043) - - (11,043)
ESS shares vested to employees - - (7,697) 8,570 a7 920
Transfer to paid up share capital 2,536,065 (2,536,065) - - - -

Dividends paid - - -

(467,199) (467,199)

Transactions with owners and
other equity movements 2,536,065 (2,536,065) (18,740) 8,570 (467,152) (477,322)

At 31.03.17 5,550,250 - 30,998 (47,273) 2,991,530 8,525,505

Attributable to Equity Holders of the Company

Non-Distributable Distributable
Executives' Shares
Ordinary share held
share scheme in trust Retained Total
Company capital reserve for ESS earnings equity
RM'000 RM'000 RM'000 RM'000 RM'000
At 01.04.17 5,550,250 30,998 (47,273) 2,991,530 8,525,505

Profit for the financial year - -
Total comprehensive income for
the financial year - -

1,064,268 1,064,268

1,064,268 1,064,268

Purchase of shares pursuant to ESS™ - - (370) - (370)
Share-based payment under ESS, net - (9,675) - - (9,675)
ESS shares vested to employees - (3,895) 6,023 (186) 1,942

Dividends paid - -
Transactions with owners and
other equity movements - (13,570) 5,653 (530,683) (538,600)

(530,497) (530,497)

At 31.03.18 5,550,250 17,428 (41,620) 3,525,115 9,051,173

M Represents the purchase of 71,550 of the Company's issued ordinary shares from the open market by a trustee appointed by the
ESS committee at an average price of RM5.17 per share.

The audited condensed interim financial statements should be read in conjunction with the audited annual financial statements of the
Group and the Company for the financial year ended 31 March 2017.
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AMMB Holdings Berhad (223035-V)

Condensed Financial Statements For The Fourth Quarter Ended 31 March 2018

AMMB HOLDINGS BERHAD

(223035-V) (Incorporated in Malaysia)
and its subsidiaries

AUDITED CONDENSED STATEMENTS OF CASH FLOWS
FOR THE FINANCIAL QUARTER ENDED 31 MARCH 2018

Profit before taxation and zakat

Add/(Less) adjustments for:

Accretion of discount less amortisation of premium for securities

Allowance for losses on loans, advances and financing, net

Dividend income from securities

Impairment loss on subsidiary

Net (gain)/loss on revaluation of derivatives

Net (gain)/loss on revaluation of financial assets
held-for-trading

Net gain on sale of financial investments
available-for-sale

Net gain on sale of financial assets held-for-trading

Other non-operating and non-cash items

Operating profit/(loss) before working capital changes

Decrease/(Increase) in operating assets:

Securities purchased under resale agreements

Deposits and placements with banks and other
financial institutions

Financial assets held-for-trading

Loans, advances and financing

Statutory deposits with Bank Negara Malaysia

Other assets

Reinsurance assets and other insurance receivables

Increase/(Decrease) in operating liabilities:

Deposits from customers

Investment accounts of customers

Deposits and placements of banks and other
financial institutions

Securities sold under resale agreements

Recourse obligation on loans and financing sold to
Cagamas Berhad

Term funding

Other liabilities

Insurance contract liabilities and other insurance payables

Cash used in operations

Taxation and zakat paid, net

Net cash used in operating activities

Cash flows from investing activities

Purchase of shares for ESS by appointed trustee

Dividend income received from other investments

Capital repayment from subsidiary

Dividend received from associate

Dividend received from subsidiaries

Net cash outflow from disposal of subsidiaries

Subscription of shares in subsidiary

Subscription of shares in joint-venture

Proceeds from disposal of property and equipment

Redemption/(Purchase) of financial investments - held-to-maturity

Disposal/(Purchase) of financial investments available-for-sale

Purchase of property and equipment and intangible assets

Net cash generated from/(used in) investing activities
carried forward

Group Company
31.03.18 31.03.17 31.03.18 31.03.17
(Restated)
RM'000 RM'000 RM'000 RM'000
1,542,713 1,801,190 1,064,319 594,160
(181,892) (108,304) - -
450,351 508,146 - -
(38,399) (42,780)  (1,137,838) (671,518)
- 219,161 -
363,246 (343,702) - -
(32,461) 6,282 - -
(91,462) (38,014) - -
(35,114) (90,745) - -
(74,595) 180,954 478 202
1,902,387 1,873,027 146,120 (77,156)
10,369 (10,369) - -
74,664 609,832 - -
(3,271,482) (4,503,291) - -
(5,963,166) (4,113,486) - -
(261,397) 14,701 - -
260,591 520,702 61,826 (83,131)
(133,144) 111,523 - -
1,870,129 3,677,664 - -
114,582 5,963 - -
1,903,157 315,652 - -
(9,464) 9,464 - -
994,076 (653,091) - -
(2,835,990) (2,245,281) (676,000) (30,000)
(14,987) (83,850) (12,991) 732
96,668 (94,616) - -
(5,263,007) (4,565,456) (481,045) (189,555)
(133,984) (223,037) (2,455) (5,662)
(5,396,991) (4,788,493) (483,500) (195,217)
(370) - (370) -
35,957 42,780 14 -
- - - 925
7,798 9,174 - -
- - 1,135,653 668,287
- (3,894) - -
- - (200,000) -
(3,500) - - -
4,239 601 - -
469,399 751,583 (675,000) -
1,508,775 2,628,515 132,147 (755,892)
(126,873) (211,089) (424) (725)
1,895,425 3,217,670 392,020 (87,405)



AMMB Holdings Berhad (223035-V)

Condensed Financial Statements For The Fourth Quarter Ended 31 March 2018

AMMB HOLDINGS BERHAD
(223035-V) (Incorporated in Malaysia)
and its subsidiaries

AUDITED CONDENSED STATEMENTS OF CASH FLOWS

FOR THE FINANCIAL QUARTER ENDED 31 MARCH 2018 (CONT'D.)

Net cash generated from/(used in) investing activities
brought forward

Redemption/(Purchase) of receivables: investments not quoted in

active markets
Net proceeds from disposal of assets held for sale (properties)
Net cash generated from/(used in) investing activities

Cash flows from financing activities
Dividends paid by Company to its shareholders
Dividends paid to non-controlling interests by

subsidiaries
Investment by non-controlling interests-additional/(withdrawal)
Redemption of shares in subsidiary

by non-controlling interests
Repayment for Subordinated Sukuk and Medium Term Notes
Issuance of Subordinated Notes, net of issuance expenses
Net cash (used in)/generated from financing activities

Net increase/(decrease) in cash and cash equivalents

Cash and cash equivalents at beginning of the financial
year

Effect of exchange rate changes

Cash and cash equivalents at end of the financial year

Group Company
31.03.18 31.03.17 31.03.18 31.03.17
(Restated)
RM'000 RM'000 RM'000 RM'000
1,895,425 3,217,670 392,020 (87,405)
49,147 (1,424,976) - -
18,384 41,389 - -
1,962,956 1,834,083 392,020 (87,405)
(530,497) (467,199) (530,497) (467,199)
(396) (3,482) - -
(100,615) 100,000 - -
- (3,470) - -
(840,000) (670,000) - -
1,245,000 749,700 675,000 749,491
(226,508) (294,451) 144,503 282,292
(3,660,543) (3,248,861) 53,023 (330)
9,376,920 12,625,221 26,057 26,387
(521) 560 - -
5,715,856 9,376,920 79,080 26,057

For the purpose of statements of cash flows, cash and cash equivalents consist of cash and short-term funds net of bank overdrafts.
Cash and cash equivalents included in the statements of cash flows comprise the following amounts:

Cash and short-term funds

Deposits and placements with banks and other financial
institutions with original maturity of three months or less

Cash and cash equivalents

Group Company
31.03.18 31.03.17 31.03.18 31.03.17
RM'000 RM'000 RM'000 RM'000

5,515,856 8,337,200 79,080 2,051
200,000 1,039,720 - 24,006
5,715,856 9,376,920 79,080 26,057

The audited condensed interim financial statements should be read in conjunction with the audited annual financial statements of the

Group and the Company for the financial year ended 31 March 2017.



AMMB Holdings Berhad (223035-V)
Condensed Financial Statements For The Fourth Quarter Ended 31 March 2018

AMMB HOLDINGS BERHAD
(223035-V) (Incorporated in Malaysia)
and its subsidiaries

EXPLANATORY NOTES :

Al.

BASIS OF PREPARATION

These condensed interim financial statements have been prepared in accordance with MFRS 134 Interim Financial Reporting
issued by the Malaysian Accounting Standards Board (“MASB”) and paragraph 9.22 of the Listing Requirements of Bursa
Malaysia. These financial statements also comply with IAS 34 Interim Financial Reporting issued by the International
Accounting Standards Board.

These condensed interim financial statements do not include all of the information required for full annual financial statements,
and should be read in conjunction with the annual financial statements of the Group and the Company for the financial year
ended 31 March 2017 which are available upon request from the Company’s registered office at Level 22, Bangunan AmBank
Group, No. 55, Jalan Raja Chulan, 50200 Kuala Lumpur.

The condensed interim financial statements incorporate those activities relating to Islamic banking which have been undertaken
by the Group. Islamic banking refers generally to the acceptance of deposits, granting of financing and dealing in Islamic
securities under Shariah principles.

Al.1 Significant Accounting Policies

The accounting policies adopted are consistent with those of the previous financial year except for the adoption of the
following new standards and amendments to published standards which became effective for the first time for the Group
and the Company on 1 April 2017:

- Disclosure Initiative (Amendments to MFRS 107)
- Recognition of Deferred Tax Assets for Unrealised Losses (Amendments to MFRS 112)
- Annual Improvements to MFRSs 2014-2016 Cycle - amendments to MFRS 12

The adoption of these new standards and amendments to published standards did not have any material impact on the
financial statements of the Group and the Company. The Group and the Company did not have to change its accounting
policies or make retrospective adjustments as a result of adopting these new standards and amendments to published
standards.

The nature of the amendments to published standards relevant to the Group and the Company are described below:
Disclosure Initiative (Amendments to MFRS 107)

The amendments to MFRS 107 introduce an additional disclosure on changes in liabilities arising from financing
activities. The disclosure requirement could be satisfied in various ways, and one method is by providing reconciliation
between the opening and closing balances in the statement of financial position for liabilities arising from financing
activities. Since the amendments only affect disclosures, the adoption of these amendments did not have any financial
impact on the Group and the Company.

Recognition of Deferred Tax Assets for Unrealised Losses (Amendments to MFRS 112)

The amendments clarify the requirements for recognising deferred tax assets on unrealised losses arising from
deductible temporary difference on asset carried at fair value. In addition, in evaluating whether an entity will have
sufficient taxable profits in future periods against which deductible temporary differences can be utilised, the amendments
require an entity to compare the deductible temporary differences with future taxable profits that excludes tax deductions
resulting from the reversal of those temporary differences. The existing policy applied by the Group and the Company in
respect of the recognition of deferred tax assets comply with these requirements.

Annual Improvements to MFRSs 2014-2016 Cycle

The Annual Improvements to MFRSs 2014-2016 Cycle include minor amendments affecting 3 MFRSs, in which 1 of them
is effective for annual periods beginning on or after 1 January 2017, as summarised below:

MFRS 12 Disclosure of Interests in Other Entities

The amendment clarified that the disclosure requirements of MFRS 12 are applicable to interests in subsidiaries, joint
arrangements, associates or unconsolidated structured entities classified as held for sale except for summarised financial
information. Previously, it was unclear whether all other MFRS 12 requirements were applicable for these interests. Since
the amendments only affect disclosures, the adoption of these amendments did not have any financial impact on the
Group and the Company.
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Al. BASIS OF PREPARATION (CONT'D.)
Al.1 Significant Accounting Policies (Cont'd.)
Standards issued but not yet effective

Description Effective for annual periods

beginning on or after

Annual Improvements to MFRSs 2014-2016 Cycle - amendments to MFRS 1

and MFRS 128 01 January 2018
MFRS 15 Revenue from Contracts with Customers 01 January 2018
MFRS 9 Financial Instruments 01 January 2018
Applying MFRS 9 Financial Instruments with MFRS 4 Insurance Contracts

(Amendments to MFRS 4) 01 January 2018
Classification and Measurement of Share-based Payment Transactions

(Amendments to MFRS 2) 01 January 2018
Transfers of Investment Property (Amendments to MFRS 140) 01 January 2018
IC Interpretation 22 Foreign Currency Transactions and Advance Consideration 01 January 2018
MFRS 16 Leases 01 January 2019
IC Interpretation 23 Uncertainty over Income Tax Treatments 01 January 2019
Prepayment Features with Negative Compensation (Amendments to MFRS 9) 01 January 2019
Long-term interests in Associates and Joint ventures (Amendments to MFRS

128) 01 January 2019
Plan Amendment, Curtailment or Settlement (Amendments to MFRS119) 01 January 2019
Annual Improvements to MFRSs 2015-2017 Cycle 01 January 2019
MFRS 17 Insurance Contracts 01 January 2021

- Sale or Contribution of Assets between an Investor and its Associate or Joint
Venture (Amendments to MFRS 10 and MFRS 128) To be determined by MASB

The nature of the standards that are issued and relevant to the Group and the Company but not yet effective are

described below. The Group and the Company are assessing the financial effects of their adoption.

(a) Standards effective for financial year ending 31 March 2019

Annual Improvements to MFRSs 2014-2016 Cycle
The Annual Improvements to MFRSs 2014-2016 Cycle include minor amendments affecting 3 MFRSs, in which 2 of
them is effective for annual periods beginning on or after 1 January 2018, as summarised below:

(i) MFRS 1 First-time Adoption of Malaysian Financial Reporting Standards
The amendments deleted short-term exemptions covering transition provisions of MFRS 7, MFRS 10, and MFRS
119. These transition provisions were available to entities for past reporting periods and are therefore no longer
applicable.

(i) MFRS 128 Investments in Associates and Joint Ventures
MFRS 128 allows venture capital organisations, mutual funds, unit trusts and similar entities to elect measuring
their investments in associates or joint ventures at fair value through profit or loss. The amendments clarified that
this election should be made separately for each associate or joint venture at initial recognition.

MFRS 15 Revenue from Contracts with Customers

MFRS 15 establishes a new five-step model that will apply to revenue arising from contracts with customers. MFRS
15 will supersede the current revenue recognition guidance including MFRS 118 Revenue, MFRS 111 Construction
Contracts and the related interpretations when it becomes effective.

The core principle of MFRS 15 is that an entity should recognise revenue which depicts the transfer of promised
goods or services to customers in an amount that reflects the consideration to which the entity expects to be entitled
in exchange for those goods or services.

Under MFRS 15, an entity recognises revenue when (or as) a performance obligation is satisfied, i.e. when “control”
of the goods or services underlying the particular performance obligation is transferred to the customer.

Either a full or modified retrospective application is required for annual periods beginning on or after 1 January 2018
with early adoption permitted. The Group and the Company intends to adopt the standard using the modified
retrospective approach which means that the cumulative impact of the adoption will be recognised in retained
earnings as of 1 April 2018 and that comparatives will not be restated.
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Al.

BASIS OF PREPARATION (CONT'D.)
Al.1 Significant Accounting Policies (Cont'd.)

(a) Standards effective for financial year ending 31 March 2019 (Cont'd.)

MFRS 15 Revenue from Contracts with Customers (Cont'd.)
The following areas have been identified to be impacted by the requirements of MFRS 15:
(i) Investment management fees

Besides base management fees, performance-based incentive fees based on the value of assets under
management or the fund's return are often paid to the Group for investment management services, which
constitutes a form of variable consideration and must be estimated at contract inception and at the end of each
reporting period in determining the transaction price of the contract. Nevertheless, performance-based incentive
fees are highly susceptible to market volatility. As variable consideration is included in the transaction price only
to the extent that it is highly probable that a significant reversal of the cumulative amount of revenue recognised
will not occur upon the resolution of the uncertainty, the Group does not expect the timing of reccognition of the
performance-based incentive incentive fees under MFRS 15 to be significantly different from the existing
accounting requirements.

(ii) Customer loyalty programme

The Group concluded that under MFRS 15 the loyalty programme gives rise to a separate performance
obligation because it generally provides a material right to the customer. Under MFRS 15, the Group will need to
allocate a portion of the transaction price to the loyalty programme based on relative stand-alone selling price
instead of the allocation using the fair value of points issued.

MFRS 9 Financial Instruments

In November 2014, MASB issued the final version of MFRS 9 Financial Instruments which reflects all phases of the
financial instruments project and replaces MFRS 139 Financial Instruments: Recognition and Measurement and all
previous versions of MFRS 9. The standard introduces new requirements for classification and measurement,
impairment and hedge accounting. MFRS 9 is effective for annual periods beginning on or after 1 January 2018.
Retrospective application is required, but comparative information is not compulsory.

MFRS 9 will require all financial assets, other than equity instruments and derivatives, to be classified on the basis of
two criteria, namely the entity’s business model for managing the assets, as well as the instruments’ contractual
cash flow characteristics. Financial assets will be measured at amortised cost if they are held within a business
model whose objective is to hold financial assets in order to collect contractual cash flows that are solely payments
of principal and interest. If the financial assets are held within a business model whose objective is achieved by both
selling financial assets and collecting contractual cash flows that are solely payments of principal and interest, the
assets shall be measured at fair value through other comprehensive income (“FVOCI”). Any financial assets that are
not measured at amortised cost or FVOCI will be measured at fair value through profit or loss (“FVTPL"). MFRS 9
will also allow entities to continue to irrevocably designate instruments that qualify for amortised cost or FVOCI as
FVTPL, if doing so eliminates or significantly reduces a measurement or recognition inconsistency. Equity
instruments are normally measured at FVTPL; nevertheless entities are allowed to irrevocably designate equity
instruments that are not held for trading as FVOCI, with no subsequent reclassification of gains or losses to the
statement of profit or loss.

MFRS 9 will fundamentally change the loan loss impairment methodology. The standard will replace MFRS 139's
incurred loss approach with a forward-looking expected credit loss ("ECL") approach. The impairment requirements
based on ECL approach is applicable for all loans and other debt financial assets not held at FVTPL, as well as loan
commitments and financial guarantee contracts. The allowance for expected losses shall be determined based on
the expected credit losses associated with the probability of default in the next twelve months unless there has been
a significant increase in credit risk since origination, in which case, the allowance is based on the probability of
default over the lifetime of the asset.
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Al.

BASIS OF PREPARATION (CONT'D.)
Al1.1 Significant Accounting Policies (Cont'd.)

(a) Standards effective for financial year ending 31 March 2019 (Cont'd.)

MFRS 9 Financial Instruments (Cont'd.)

The Group and the Company plans to adopt MFRS 9 on the required effective date and, as permitted by the new
standard, will not restate comparative information. The Group has set up a multidisciplinary Programme Working
Group ("PWG") to prepare for MFRS 9 Implementation with the involvement from Risk, Finance and Operations
personnel, as well as the assistance from external consultants. The PWG regularly report to the Programme Steering
Committee ("PSC") chaired by the Group Chief Financial Officer. The Programme has clear individual work streams
for classification and measurement, impairment, hedge accounting and disclosure. The Group has also engaged its
external auditor to independently verify and validate the accounting policies and solution tools developed under the
Programme and to report on whether they comply with the requirements of MFRS 9.

During the financial year, the Group and the Company have performed a detailed impact assessment on all aspects
of MFRS 9. This assessment is based on currently available information and may be subject to changes arising from
further reasonable and supportable information being made available to the Group and the Company in financial year
ending 31 March 2019 when the Group and the Company will adopt MFRS 9. The estimable impact from the adoption
of MFRS 9 based on currently available information are as discussed below.

(i) Classification and measurement

Loans, advances and financing, which forms a substantial portion of the Group's financial assets, will satisfy the
conditions for classification at amortised cost and hence there will be no change to the accounting of these
assets. Similarly, investments in corporate bonds and sukuk currently classified as held-to-maturity will meet the
conditions for classification at amortised cost under MFRS 9.

Financial assets held for trading will continue to be measured at FVTPL.

Certain investments in corporate bonds and sukuk that are currently classified as available-for-sale will qualify for
classification at amortised cost going forward. The reclassification will be effected by way of a retrospective
application of the effective interest method and accordingly, the related cumulative fair value loss will be reversed
on 1 April 2018. Other investments in corporate bonds and sukuk that are currently classified as available-for-sale
will satisfy the conditions for classification at FVOCI and hence there will be no change to the accounting of these
assets.

The majority of the Group's debt investments not quoted in active market that are currently measured at
amortised cost will satisfy the conditions for classification at FVOCI and the related fair value gains will be
recognised in fair value reserve on 1 April 2018. However, certain debt investments do not meet the cash flow
characteristics criterion to be classified either at FVOCI or at amortised cost and shall be classified at FVTPL
accordingly with related fair value loss to be recognised in retained earnings on 1 April 2018.

Other than equity instruments held for long-term strategic or socioeconomic purposes, the Group does not intend
to designate any of the equity instruments not held-for-trading at FVOCI. As a majority of the equity instruments
held for long-term strategic or socioeconomic purposes are unquoted and have been measured at cost in
accordance with MFRS 139, the classification of these equity instruments at FVOCI under MFRS 9 will result in
the recognition of related fair value gains in fair value reserve on 1 April 2018.

There will be no impact on the Group’s accounting for financial liabilities, as the new requirements only affect the
accounting for financial liabilities that are designated at FVTPL and the Group does not have any such liabilities.
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Al.

BASIS OF PREPARATION (CONT'D.)

Al1.1 Significant Accounting Policies (Cont'd.)

(a) Standards effective for financial year ending 31 March 2019 (Cont'd.)

MFRS 9 Financial Instruments (Cont'd.)

(ii) Hedge accounting

(iii

The Group determined that all existing hedge relationships that are currently designated in effective hedging
relationships will continue to qualify for hedge accounting under MFRS 9. As MFRS 9 does not change the
general principles of how an entity accounts for effective hedges, applying the hedging requirements of MFRS 9
will not have a significant impact on Group’s financial statements.

Impairment

The Group has established a policy to perform an assessment at the end of each reporting period of whether
credit risk has increased significantly since initial recognition by considering the change in the risk of default
occurring over the remaining life of the financial instrument. To calculate ECL, the Group will estimate the risk of
a default occurring on the financial instrument during its expected life. ECLs are estimated based on the present
value of all cash shortfalls over the remaining expected life of the financial asset, i.e. the difference between the
contractual cash flows that are due to the Group under the contract and the cash flows that the Group expects to
receive, discounted at the effective interest rate of the financial asset.

In comparison to MFRS 139, the Group expects the impairment charge under MFRS 9 to be more volatile than
under MFRS 139 and to result in an increase in the total level of current impairment allowances.

Based on the assessments undertaken to date, the Group expects an increase in the loss allowance in respect of
loans, advances and financing, as well as investments in debt securities that are not classified at FVTPL. A
negative adjustment will be made to retained earnings on 1 April 2018 to recognise the additional loss allowance.

Following the detailed impact assessment performed based on currently available information, the Group's Capital
Adequacy Ratio is expected to be not significantly different on 1 April 2018 when the impact of MFRS 9 adoption as
discussed above are adjusted to the Group's opening equity. Notwithstanding the negative adjustment to the opening
retained earnings arising from the increase in loss allowance, the expected impact to the Group's Capital Adequacy
Ratio is not significant mainly because of the positive impact to retained earnings arising from the recognition of fair
value gains from certain equity instruments, as well as the availability of regulatory reserves to mitigate the increase
in loss allowance.
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Al.

BASIS OF PREPARATION (CONT'D.)
Al.1 Significant Accounting Policies (Cont'd.)

(a) Standards effective for financial year ending 31 March 2019 (Cont'd.)

Applying MFRS 9 Financial Instruments with MFRS 4 Insurance Contracts (Amendments to MFRS 4)

The amendments address the concerns about the different effective dates of MFRS 9 and the forthcoming new
MFRS on insurance contracts by providing 2 different solutions for insurers which are optional; a temporary
exemption from MFRS 9 for entities that meet specific requirements, and the "overlay approach”.

The temporary exemption allows insurers to continue to apply MFRS 139 instead of adopting MFRS 9 for annual
periods beginning before 1 January 2021 if their activities are "predominantly connected with insurance"; the
eligibility is assessed based on the significance of the carrying amounts of liabilities arising from contracts within the
scope of MFRS 4 and liabilities connected with insurance as at the annual reporting date that immediately precedes
1 April 2016.

The "overlay approach" allows insurers that applies MFRS 9 to reclassify, in respect of certain eligible financial
assets, the difference between the amount that is reported in profit or loss under MFRS 9 and the amount that would
have been reported in profit or loss under MFRS 139 to other comprehensive income. Financial assets are eligible
for designation, on an instrument-by-instrument basis, for the "overlay approach" if they are measured at fair value
through profit or loss under MFRS 9 but not so measured under MFRS 139, and not held in respect of an activity that
is unconnected with contracts within the scope of MFRS 4.

Both approaches are effective for annual periods beginning on or after 1 January 2018 and are expected to cease to
be applicable when the new MFRS on insurance contracts becomes effective. The Group is not eligible to apply the
temporary exemption from MFRS 9 as its activities are not "predominantly connected with insurance". Nevertheless,
the amendments provide the Group an exemption from applying uniform accounting policies, which the Group will
apply when applying the equity method under MFRS 128 to account for its investments in joint ventures with
activities that are predominantly connected with insurance that have elected to apply the temporary exemption from
MFRS 9.

Classification and Measurement of Share-based Payment Transactions (Amendments to MFRS 2)

The amendments clarify the measurement basis and the effects of vesting conditions on the measurement of cash-
settled share-based payments, as well as the accounting for modifications that change an award from cash-settled to
equity-settled. It also introduces an exception to the principles in MFRS 2 that will require an award to be treated as if
it was wholly equity-settled when an employer is obliged to withhold an amount for the employee’s tax obligation
associated with a share-based payment and pay that amount to the tax authority.

The amendments are effective for annual periods beginning on or after 1 January 2018 with early adoption permitted.
The transition provisions specify that the amendments apply to awards that are not settled as at the date of first
application or to modifications that happen after the date of first application, without restatement of prior periods.
Notwithstanding this, the amendments can be applied retrospectively provided that this is possible without hindsight.

Transfers of Investment Property (Amendments to MFRS 140)

The amendments clarified that to transfer to, or from, investment properties, there must be a change in use. To
conclude if a property has a change in use, there should be an assessment of whether the property meets, or has
ceased to meet, the definition of investment property. This change must be supported by evidence; a change in
intention in isolation is not enough to support a transfer.

The amendments are effective for annual periods beginning on or after 1 January 2018 with early adoption permitted.
The amendments shall be applied prospectively and any impact from the reclassification of properties at the date of
initial application would be treated as an adjustment to opening retained earnings. Notwithstanding this, the
amendments can be applied retrospectively provided that this is possible without hindsight.
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Al.

BASIS OF PREPARATION (CONT'D.)
Al.1 Significant Accounting Policies (Cont'd.)

(a) Standards effective for financial year ending 31 March 2019 (Cont'd.)

IC Interpretation 22 Foreign Currency Transactions and Advance Consideration

The Interpretation provides guidance on how to determine the date of the transaction when applying MFRS 121 in
situations where an entity either pays or receives consideration in advance for foreign currency-denominated

contracts. For the purpose of determining the exchange rate to use on initial recognition of the related item, the

Interpretation states that the date of the transaction shall be the date on which an entity initially recognises the non-
monetary asset or liability arising from the advance consideration.

The amendments are effective for annual periods beginning on or after 1 January 2018 with early adoption permitted.
Entities can choose to apply the Interpretation retrospectively, prospectively to items that are initially recognised on
or after the beginning of the reporting period in which the Interpretation is first applied, or prospectively from the
beginning of a prior reporting period presented as comparative information.

(b) Standards effective for financial year ending 31 March 2020

MFRS 16 Leases
MFRS 16 ‘Leases’ supersedes MFRS 117 ‘Leases’ and the related interpretations.

Under MFRS 16, a lease is a contract (or part of a contract) that conveys the right to control the use of an identified
asset for a period of time in exchange for consideration.

MFRS 16 eliminates the classification of leases by the lessee as either finance leases (on balance sheet) or
operating leases (off balance sheet). MFRS 16 requires a lessee to recognise a “right-of-use” of the underlying asset
and a lease liability reflecting future lease payments for most leases.

The right-of-use asset is depreciated in accordance with the principle in MFRS 116 ‘Property, Plant and Equipment’
and the lease liability is accreted over time with interest expense recognised in the statement of profit or loss.

For lessors, MFRS 16 retains most of the requirements in MFRS 117. Lessors continue to classify all leases as
either operating leases or finance leases and account for them differently.

MFRS 16 is effective for annual periods beginning on or after 1 January 2019, with early application permitted
provided MFRS 15 is also applied. At this stage, the Group and the Company do not intend to adopt the standard
before its effective date. The Group and the Company intends to apply the simplified transition approach and will not
restate comparative amounts.

The Group and the Company are in the process of assessing the financial implication for adopting MFRS 16. It is
therefore not yet possible to estimate the amount of right-of-use assets and lease liabilities that will have to be
recognised on adoption of the new standard.

IC Interpretation 23 Uncertainty over Income Tax Treatments

The Interpretation provides guidance on how to recognise and measure deferred and current income tax assets and
liabilities in situations where there is uncertainty over whether the tax treatment applied by an entity will be accepted
by the tax authority. If it is probable that the tax authority will accept an uncertain tax treatment that has been taken
or is expected to be taken on a tax return, the accounting for income taxes shall be determined consistently with that
tax treatment. If an entity concludes that it is not probable that the treatment will be accepted, it should reflect the
effect of the uncertainty in its income tax accounting in the period in which that determination is made, by applying
the most likely amount method or the expected value method.

The Interpretation is effective for annual periods beginning on or after 1 January 2019 with early adoption permitted.
Entities can choose to apply the Interpretation on full retrospective basis if possible without the use of hindsight, or
retrospectively with the cumulative effect of initial application recognised as an adjustment to the opening balance of
retained earnings.
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Al.

BASIS OF PREPARATION (CONT'D.)
Al1.1 Significant Accounting Policies (Cont'd.)

(b) Standards effective for financial year ending 31 March 2020 (Cont'd)

Prepayment Features with Negative Compensation (Amendments to MFRS 9)

Under the current MFRS 9 requirements, the "solely payments of principal and interest on the principal amount
outstanding” ("SPPI") condition is not met if the lender has to make a settlement payment in the event of early
termination by the borrower. The existing requirements are amended to enable entities, to measure at amortised cost
or at fair value through other comprehensive income (depending on the business model), some prepayable financial
assets with negative compensation if the negative compensation is a reasonable compensation for early termination
of the contract. An example of such reasonable compensation is an amount that reflects the effect of the change in
the relevant benchmark rate of interest at the time of termination; the calculation of this compensation payment must
be the same for both the case of an early repayment penalty and the case of a early repayment gain.

The amendments are effective for annual periods beginning on or after 1 January 2019 with early adoption permitted.
The amendments shall be applied retrospectively.

Long-term Interests in associates and Joint Ventures (Amendments to MFRS 9)

The amendments clarify that MFRS 9 including its impairment requirements shall be applied to long-term interests in
an associate or joint venture that form part of the net investment in the associate or joint venture but to which the
equity method is not applied.

The amendments are effective for annual periods beginning on or after 1 January 2019 with early adoption permitted.
The amendments shall be applied retrospectively.

Plan Amendment, Curtailment or Settlement (Amendments to MFRS 119)

Currently, MFRS 119 did not specify how current service cost and net interest should be determined for the
remainder of the period after a plan amendment, curtailment or settlement. The standard has been amended to
mandate the use of updated assumptions from the remeasurement of net defined benefit liability or asset upon a
change to the plan to determine current service cost and net interest for the remainder of the period after the change
to the plan.

The amendments are applied prospectively to plan amendments, settlements or curtailments that occur after the
beginning of the first annual reporting period beginning on or after 1 January 2019. Early adoption is permitted.

Annual Improvements to MFRSs 2015-2017 Cycle
The Annual Improvements to MFRSs 2015-2017 Cycle include minor amendments affecting 4 MFRSs, which are
effective for annual periods beginning on or after 1 January 2019, as summarised below:

(i) MFRS 3 Business Combinations
The amendments clarified that obtaining control of a business that is a joint operation is a business combination
achieved in stages. The acquirer shall remeasure its previously held interest in the joint operation at fair value at
the acquisition date.

(i) MFRS 11 Joint Arrangements
The amendments clarified that the party obtaining joint control of a business that is a joint operation shall not
remeasure any previously held interest in the joint operation.

(iii) MFRS 112 Income Taxes
The amendments clarified that the income tax consequences of dividends on financial instruments classified as
equity should be recognised according to where the past transactions or events that generated the distributable
amounts were recognised. Hence the tax consequences are recognised in profit or loss only when an entity
determines payments on such instruments are distributions of profits.

(iv) MFRS 123 Borrowing Costs
The amendments clarified that if any specific borrowing remains outstanding after the related asset is ready for its
intended use or sale, that borrowing becomes part of the funds that an entity borrows generally when calculating
the capitalisation rate on general borrowings.
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Al.

BASIS OF PREPARATION (CONT'D.)

Al1.1 Significant Accounting Policies (Cont'd.)

(c) Standards effective for financial year ending 31 March 2022

MFRS 17 Insurance Contracts
MFRS 17 ‘Insurance Contracts’ supersedes MFRS 4 ‘Insurance Contracts’.

MFRS 17 requires a current measurement model, where estimates are remeasured in each reporting period. The
measurement is based on the building blocks of discounted, probability-weighted cash flows, a risk adjustment and a
contractual service margin ("CSM") representing the unearned profit of the contract. A simplified premium allocation
approach is permitted for the liability for the remaining coverage if it provides a measurement that is not materially
different from the general model or if the coverage period is one year or less. However, claims incurred will need to
be measured based on the building blocks of discounted, risk-adjusted, probability weighted cash flows.

Changes in cash flows related to future services should be recognised against the CSM. The CSM cannot be
negative, so changes in future cash flows that are greater than the remaining CSM are recognised in profit or loss.
Interest is accreted on the CSM at rates locked in at initial recognition of a contract. To reflect the service provided,
the CSM is released to profit or loss in each period on the basis of passage of time. Entities have an accounting
policy choice to recognise the impact of changes in discount rates and other assumptions that relate to financial risks
either in profit or loss or in other comprehensive income.

MFRS 17 is effective for annual periods beginning on or after 1 January 2021, with early application permitted
provided MFRS 9 and MFRS 15 are also applied. A full retrospective application is required; an entity is permitted to
choose between a modified retrospective approach and the fair value approach if full retrospective application is
impracticable. The Group is in the process of assessing the financial implication for adopting MFRS 17.

(d) Standard effective on a date to be determined by MASB

Sale or Contribution of Assets between an Investor and its Associate or Joint Venture (Amendments to MFRS
10 and MFRS 128)

The amendments clarify that:

- gains and losses resulting from transactions involving assets that do not constitute a business, between investor
and its associate or joint venture are recognised in the entity’s financial statements only to the extent of unrelated
investors’ interests in the associate or joint venture; and

- gains and losses resulting from transactions involving the sale or contribution to an associate of a joint venture of
assets that constitute a business is recognised in full.

Al.2 Significant changes in Regulatory Requirements

@

(b)

BNM Policy Document on capital funds

On 3 May 2017, BNM issued revised policy documents, Capital Funds and Capital Funds for Islamic Banks which
are applicable for licensed banks and licensed Islamic banks respectively. The key change in the revised policy
documents is the removal of the requirement for banking institutions to maintain a reserve fund. The Group had
previously maintained the reserve fund via transfer from retained earnings to Statutory Reserve. Arising from this
change, during the current financial year, the Group had reclassified balances in Statutory Reserve to Retained
earnings.

BNM circular on Classification and Regulatory Treatment for Structured Products under the Financial
Services Act 2013 ("FSA") and Islamic Financial Services Act ("IFSA") 2013

On 21 June 2017, BNM issued a circular to clarify that structured products that do not guarantee the full repayment of
the principal amount on demand do not fulfil the definition of deposits under Section 2 of the FSA and IFSA and must
not be classified as deposits.

The Group had previously classified structured products issued to customers and other financial institutions which are
principal protected if held to maturity as Deposits from customers and Deposits and placements of banks and other
financial institutions respectively. Accordingly, during the current financial year, the Group had reclassified all
structured products that do not fulfil the definition of the deposits under Section 2 of the FSA and IFSA to Term
Funding. The comparatives were also restated as per Note A36 and Note A37(f) for the Group's Operations of Islamic
banking.
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Al.

A2.

A3.

A4.

A5.

BASIS OF PREPARATION (CONT'D.)
Al.2 Significant changes in Regulatory Requirements (Cont'd.)
(c) BNM policy documents on Financial Reporting and Financial Reporting for Islamic Banking Institutions

On 2 February 2018, BNM issued the following revised policy documents which are effective for financial years
beginning on or after 1 January 2018:

(a) Financial Reporting

(b) Financial Reporting for Islamic Banking Institutions

Certain requirements in the policy documents have been revised in response to the changes in the loan loss
impairment methodology arising from the expected credit loss approach under MFRS 9. In addition, the credit-
impaired classification requirements which was previously provided in BNM's policy document on Classification and
Impairment Provisions for Loans/Financing have also been incorporated into the above revised policy documents.

Following the application of MFRS 9 impairment requirements, the revised policy documents require banking
institutions and Islamic banking institutions to maintain, in aggregate, loss allowance for non-credit-impaired
exposures and regulatory reserves of no less than 1% of total credit exposures, net of loss allowance for credit-
impaired exposures.

The revised policy documents also introduced new disclosure requirements in the annual financial statements, as
follows:

(i) a movement schedule of financial instruments classified as credit-impaired with a breakdown by class of financial
instrument;

(i) a movement schedule of loss allowance with a breakdown by class of financial instrument and showing
separately the loss allowance measured by different stages of expected credit loss;

(iii) intercompany charges with a breakdown by type of services received and geographical distribution; and

(iv) nature of the underlying assets in connection with placement of funds in an investment account with an Islamic
banking institution.

The Group shall apply the above requirements from the financial year ending 31 March 2019.
Al1.3 Significant Accounting Judgements, Estimates and Assumptions
The preparation of the condensed interim financial statements in accordance with MFRS requires management to make
judgements, estimates and assumptions that affect the application of accounting policies and reported amounts of
revenue, expenses, assets and liabilities, the accompanying disclosures and the disclosure of contingent liabilities.
Judgements, estimates and assumptions are continually evaluated and are based on the past experience, reasonable

expectations of future events and other factors. Uncertainty about these assumptions and estimates could result in
outcomes that require a material adjustment to the carrying amount of assets or liabilities affected in future periods.

In the process of applying the Group's and the Company's accounting policies, the significant judgements, estimates and
assumptions made by management were the same as those applied to the annual financial statements for the financial
year ended 31 March 2017.

AUDIT QUALIFICATION
There was no audit qualification in the annual financial statements for the financial year ended 31 March 2017.
SEASONALITY OR CYCLICALITY OF OPERATIONS

The operations of the Group and the Company are not materially affected by any seasonal or cyclical fluctuation in the current
financial quarter and year.

UNUSUAL ITEMS DUE TO THEIR NATURE, SIZE OR INCIDENCE

There were no unusual items during the current financial quarter and year other than the Mutual Separation Scheme exercise as
disclosed in Note A23 to the financial statements.

CHANGES IN ESTIMATES

There was no material change in estimates of amounts reported in the prior financial years that have a material effect on the
financial year ended 31 March 2018.
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AG.

A7.

ISSUANCE, REPURCHASE AND REPAYMENT OF DEBT AND EQUITY SECURITIES
Issuance of debt securities
@) By the Company

On 23 February 2018, the Company issued tranche 3 of Subordinated Notes amounting to RM325.0 million for a tenure of
10 years under its Subordinated Notes programme of RM10.0 billion. The interest rate for this tranche is 5.23% payable
semi-annually. On 14 March 2018, the Company issued tranche 4 of Subordinated Notes amounting to RM350.0 million
for a tenure 10 years. The interest rate for this tranche is 5.23% payable semi-annually.

(b) By subsidiaries

On 16 October 2017, AmBank (M) Berhad ("AmBank") issued tranche 3 of Subordinated Notes which amounted to
RM570.0 million in nominal value under its Subordinated Notes programme of RM4.0 billion. The interest rate of this
tranche is 4.90%, payable on a half-yearly basis. On 23 February 2018 and 14 March 2018, AmBank issued tranche 4
and tranche 5 under the same programme which amounted to RM175.0 million and RM350.0 million respectively in
nominal value. The interest rate for tranche 4 and tranche 5 are 5.23% per annum, payable semi-annually. All tranches
issued are for a tenure of 10 years.

On 23 February 2018, AmBank Islamic Berhad ("AmBank Islamic") issued tranche 6 of Subordinated Sukuk which
amounted to RM150.0 million in nominal value under its RM3.0 billion Subordinated Sukuk Murabahah programme. The
profit rate for this tranche which is for a tenure of 10 years is 5.23% per annum, payable semi-annually.

The Company had subscribed to tranche 4 and 5 of the Subordinated Notes and tranche 6 of the Subordinated Sukuk issued by
AmBank and AmBank Islamic respectively.

Redemption of debt securities
@) The Company redeemed Senior Notes with nominal value of RM500.0 million issued under its Senior Notes programme of
up to RM2.0 billion on maturity date of 8 August 2017.

(b)  AmBank (M) Berhad ("AmBank") redeemed Senior Notes with nominal value of RM225.0 million issued under its Senior
Notes programme of up to RM7.0 billion on maturity date of 28 April 2017. On the first call date of 16 October 2017,
AmBank redeemed Medium Term Notes with nominal amount of RM710.0 million issued under its Medium Term Notes
programme of up to RM2.0 billion. On 23 March 2018, AmBank (M) Berhad redeemed Senior Notes with nominal value of
RM800.0 million issued under its Senior Notes programme of up to RM7.0 billion on maturity date

(c) On 6 September 2017, AmBank Islamic redeemed tranche 3 of Senior Sukuk with nominal value of RM300.0 million. On
20 September 2017, AmBank Islamic redeemed tranche 1 of Senior Sukuk with nominal value of RM550.0 million. These
two tranches of Senior Sukuk were issued under the Senior Sukuk Musharakah programme with nominal value of up to
RM3.0 billion. On first call date of 26 December 2017, AmBank Islamic redeemed the remaining nominal value of
RM130.0 million Subordinated Sukuk Musharakah issued under its Subordinated Sukuk Musharakah programme of up to
RM2.0 billion.

The Company has not issued any new shares during the financial quarter and year.

Other than as disclosed above, there were no share buy-backs, share cancellations, shares held as treasury shares nor resale of
treasury shares by the Group and the Company during the financial quarter and year.

DIVIDENDS PAID

The final single-tier dividend of 12.6 sen per share for the financial year ended 31 March 2017 which amounted to approximately
RM379,787,290 was paid on 22 August 2017 to shareholders whose names appear in the record of Depositors as at 8 August
2017.

An interim single tier dividend of 5.0 sen for the financial year ended 31 March 2018 which amounted to approximately
RM150,709,242 was paid on 28 December 2017 to shareholders whose names appear in the record of Depositors on 15
December 2017.
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A8. FINANCIAL ASSETS HELD-FOR-TRADING

At Fair Value

Money Market Instruments:
Malaysian Treasury Bills
Malaysian Islamic Treasury Bills
Malaysian Government Securities
Malaysian Government Investment Issues
Cagamas bonds
Bank Negara Monetary Notes

Quoted Securities:
In Malaysia:
Shares
Unit trusts
Corporate bonds and sukuk
Outside Malaysia:
Shares

Unquoted Securities:
In Malaysia:
Corporate bonds and sukuk
Outside Malaysia:
Corporate bonds

Total
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Group
31.03.18 31.03.17
RM'000 RM'000
52,540 1,148,116
814,597 166,198
311,457 1,997,251
871,477 1,332,710
100,799 111,712
5,008,044 333,562
7,158,914 5,089,549
268,992 115,600
220,124 58,879
37,962 38,207
120,095 114,596
647,173 327,282
5,138,696 4,106,259
- 9,998
5,138,696 4,116,257
12,944,783 9,533,088
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A9. FINANCIAL INVESTMENTS AVAILABLE-FOR-SALE

Group Company
31.03.18 31.03.17 31.03.18 31.03.17
RM'000 RM'000 RM'000 RM'000
At Fair Value
Money Market Instruments:
Malaysian Government Securities ("MGS") 232,917 629,737 - -
Malaysian Government Investment Issues ("MGII") 537,965 1,007,680 - -
Islamic negotiable instruments of deposit 1,510,068 1,096,546 - -
Foreign Government investment issues 11,493 8,887 - -
2,292,443 2,742,850 - -
Quoted Securities:
In Malaysia:
Shares 223,614 48,625 - -
Unit trusts 15,024 1,061,444 1,008 130,984
Outside Malaysia:
Shares 40 52 - -
238,678 1,110,121 1,008 130,984
Unquoted Securities:
In Malaysia:
Shares 46,677 - - -
Unit trusts 114,855 1,430 - -
Corporate bonds and sukuk 4,660,839 4,919,596 - -
Outside Malaysia:
Corporate bonds and sukuk 252,348 195,183 - -
5,074,719 5,116,209 - -
At Cost
Unquoted Securities:
In Malaysia:
Shares 96,852 99,489 - -
Outside Malaysia:
Shares 194 193 - -
97,046 99,682 - -
Total 7,702,886 9,068,862 1,008 130,984

Previously, the Group had reclassified securities amounting to RM69.8 million out of the available-for-sale category to the loans
and receivables category as the Group has the intention to hold the securities until maturity.

As at 31 March 2018, the fair value gain that would have been recognised in other comprehensive income for the current
financial year if the securities had not been reclassified amounted to RM5.15 million (2017: RM4.87 million).

The Company's wholly-owned subsidiaries, AmBank and AmBank Islamic are appointed as Principal Dealer ("PD") and Islamic
Principal Dealer ("iPD") respectively for specified securities issued by the Government, BNM and BNM Sukuk Berhad for the
period 1 January 2017 to 31 December 2018.

As PD and iPD, both subsidiaries are required to undertake certain obligations and were also accorded incentives. One of the
incentives accorded was the eligibility to maintain specified amounts of the Statutory Reserve Requirements ("SRR") balances
in the form of MGS and/or MGII instead of cash effective for the period January 2017 to December 2017. As at 31 March 2018,
there was no holding of MGS and MGII for SRR purposes (2017: RM259.54 million).
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A10. FINANCIAL INVESTMENTS HELD-TO-MATURITY

Al1l.

At Amortised Cost

Money Market Instruments:
Malaysian Government Securities
Malaysian Islamic Treasury Bills

Unquoted Securities:
In Malaysia:
Corporate Bonds and sukuk

Less: Accumulated impairment losses
Total

LOANS, ADVANCES AND FINANCING

At Amortised Cost:

Loans, advances and financing:
Term loans/financing
Revolving credit
Housing loans/financing
Hire-purchase receivables
Card receivables
Overdraft
Claims on customers under acceptance credits
Trust receipts
Bills receivables
Staff loans
Others
Gross loans, advances and financing

Allowance for impairment on loans, advances and financing:

Individual allowance
Collective allowance

Net loans, advances and financing
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Group Company
31.03.18 31.03.17 31.03.18 31.03.17
RM'000 RM'000 RM'000 RM'000
60,601 - - -
- 29,543 - -
2,970,265 3,433,375 1,425,000 750,000
3,030,866 3,462,918 1,425,000 750,000
(2,550) (2,550) - -
3,028,316 3,460,368 1,425,000 750,000
Group
31.03.18 31.03.17
RM'000 RM'000
23,829,662 22,373,363
12,518,695 13,417,729
26,926,393 21,914,049
19,224,817 20,491,424
1,984,146 1,687,210
3,935,978 3,558,928
4,663,871 4,348,985
1,765,269 1,572,217
1,091,864 1,289,283
103,815 111,780
276,720 220,964
96,321,230 90,985,932
(208,482) (258,997)
(734,848) (861,850)
(943,330) (1,120,847)
95,377,900 89,865,085
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Al1l. LOANS, ADVANCES AND FINANCING (CONT'D.)

(a) Gross loans, advances and financing analysed by type of customer are as follows:

Group
31.03.18 31.03.17
RM'000 RM'000
Domestic banking institutions 216 5,861
Domestic non-bank financial institutions 2,736,996 3,071,482
Domestic business enterprises:
- Small and medium enterprises 16,693,920 14,010,071
- Others 22,191,579 24,217,753
Government and statutory bodies 716,114 300,998
Individuals 52,703,562 48,009,010
Other domestic entities 8,865 107,700
Foreign individuals and entities 1,269,978 1,263,057
96,321,230 90,985,932
(b) Gross loans, advances and financing analysed by geographical distribution are as follows:
Group
31.03.18 31.03.17
RM'000 RM'000
In Malaysia 96,093,527 90,497,135
Outside Malaysia 227,703 488,797
96,321,230 90,985,932
(c) Gross loans, advances and financing analysed by interest rate/rate of return sensitivity are as follows:
Group
31.03.18 31.03.17
RM'000 RM'000
Fixed rate:
- Housing loans/financing 487,741 528,320
- Hire purchase receivables 17,824,523 19,090,781
- Other loans/financing 8,357,769 8,165,230
26,670,033 27,784,331
Variable rate:
- Base rate and lending/financing rate plus 40,580,214 33,429,152
- Cost plus 22,643,595 24,789,622
- Other variable rates 6,427,388 4,982,827
69,651,197 63,201,601
96,321,230 90,985,932
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Al1l.

LOANS, ADVANCES AND FINANCING (CONT'D.)

(d) Gross loans, advances and financing analysed by sector are as follows:

(€)

U]

Agriculture

Mining and quarrying

Manufacturing

Electricity, gas and water

Construction

Wholesale and retail trade and hotels and restaurants

Transport, storage and communication

Finance and insurance

Real estate

Business activities

Education and health

Household of which:
Purchase of residential properties
Purchase of transport vehicles
Others

Others

Gross loans, advances and financing analysed by residual contractual maturity are as follows:

Maturing within one year
Over one year to three years
Over three years to five years
Over five years

Movements in impaired loans, advances and financing are as follows:

Gross

Balance at beginning of the financial year
Impaired during the financial year
Reclassified as non-impaired

Recoveries

Amount written off

Foreign exchange differences

Balance at end of the financial year

Gross impaired loans, advances and financing as % of gross loans,
advances and financing

Loan loss coverage (including regulatory reserve)
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Group
31.03.18 31.03.17
RM'000 RM'000
3,300,734 3,860,902
1,906,127 2,058,096
9,824,643 9,310,382
1,161,410 481,602
3,743,923 3,830,582
5,955,656 5,327,262
2,085,001 2,886,890
2,755,986 3,077,343
8,317,497 8,388,647
1,714,275 1,510,442
1,754,754 1,377,583
53,698,489 48,758,065
26,400,754 21,604,268
18,087,330 19,567,316
9,210,405 7,586,481
102,735 118,136
96,321,230 90,985,932
Group
31.03.18 31.03.17
RM'000 RM'000
24,782,847 26,517,772
8,250,270 7,263,471
11,539,235 13,552,068
51,748,878 43,652,621
96,321,230 90,985,932
Group
31.03.18 31.03.17
RM'000 RM'000
1,689,326 1,700,855
1,161,735 1,329,846
(100,128) (132,066)
(477,456) (463,313)
(618,521) (759,774)
(16,551) 13,778
1,638,405 1,689,326
1.70% 1.86%
100.47% 79.67%




AMMB Holdings Berhad (223035-V)

Condensed Financial Statements For The Fourth Quarter Ended 31 March 2018

Al1l.

LOANS, ADVANCES AND FINANCING (CONT'D.)

(g9) Impaired loans, advances and financing analysed by geographical distribution are as follows:

(h)

0}

In Malaysia
Outside Malaysia

Impaired loans, advances and financing analysed by sector are as follows:

Agriculture

Mining and quarrying

Manufacturing

Electricity, gas and water

Construction

Wholesale and retail trade and hotels and restaurants

Transport, storage and communication

Finance and insurance

Real estate

Business activities

Education and health

Household of which:
Purchase of residential properties
Purchase of transport vehicles
Others

Others

Movements in allowances for impaired loans, advances and financing are as follows:

Individual allowance

Balance at beginning of the financial year
Allowance made during the financial year, net
Amount written off

Foreign exchange differences

Balance at end of the financial year

Collective allowance

Balance at beginning of the financial year
Allowance made during the financial year, net
Amount written off

Foreign exchange differences

Balance at end of the financial year

Collective allowance and Regulatory reserve as % of gross loans,
advances and financing less individual allowance
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Group
31.03.18 31.03.17
RM'000 RM'000
1,579,455 1,607,833
58,950 81,493
1,638,405 1,689,326
Group
31.03.18 31.03.17
RM'000 RM'000
836 842
86,517 153,931
83,010 94,910
7,140 7,963
46,033 16,349
43,944 46,449
85,956 9,869
- 1
599,355 707,073
11,823 10,051
24,192 8,562
647,234 629,037
331,669 316,681
207,396 202,284
108,169 110,072
2,365 4,289
1,638,405 1,689,326
Group
31.03.18 31.03.17
RM'000 RM'000
258,997 317,269
105,151 252,051
(148,170) (312,025)
(7,496) 1,702
208,482 258,997
861,850 1,061,750
345,200 256,095
(470,347) (458,251)
(1,855) 2,256
734,848 861,850
1.50% 1.20%
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Al12. STATUTORY DEPOSITS WITH BANK NEGARA MALAYSIA

Al3.

Al4.

The non-interest/profit bearing statutory deposits are maintained with Bank Negara Malaysia in compliance with Section 26(2)(c)
of the Central Bank of Malaysia Act 2009, the amounts of which are determined as set percentages of total eligible liabilities.

OTHER ASSETS

Group Company

31.03.18 31.03.17 31.03.18 31.03.17
RM'000 RM'000 RM'000 RM'000
Trade receivables 587,917 375,983 - -
Other receivables, deposits and prepayments 880,670 793,438 1,774 73,910
Interest/Profit receivable 295,295 323,119 4,558 1,983
Fee receivable 33,641 33,513 - -
Amount due from originators (Note 1) 20,398 279,524 - -
Amount due from agents, brokers and reinsurers 35,635 27,954 - -
Foreclosed properties 4,497 41,157 - -
Tax recoverable (Note 2) 192,617 500,281 981 -
Collateral pledged for derivative transactions 247,839 487,751 - -
2,298,509 2,862,720 7,313 75,893
Accumulated impairment losses (29,403) (59,949) - -
2,269,106 2,802,771 7,313 75,893

Notes:
1. Amount due from originators represents housing loans and personal loans/financing acquired from originators for onward

sale to Cagamas Berhad with recourse.

2. In financial year ended 31 March 2015, the Inland Revenue Board ("IRB") had issued notice of income tax assessments

for the year of assessment 2008 and 2009 to AmBank. AmBank had appealed against the said notices by filing an
application to the High Court for judicial review of the notice of assessment for the year of assessment 2008 and to the
Special Commissioners of Income Tax for the notice of assessment for the year of assessment 2009. Included in tax
recoverable of the Group is tax paid of approximately RM203,500,700 in financial year ended 31 March 2015 as the Group
is of the opinion that it has strong grounds to succeed in its appeals. AmBank was successful in its appeals for the
majority of the tax matters under dispute. AmBank had since received Notice of Reduced Assessment for years of
assessment 2008 and 2009 and progressive cash refund.

REINSURANCE ASSETS AND OTHER INSURANCE RECEIVABLES

Reinsurance assets from general insurance business

Other insurance receivables

0] Other insurance receivables

Due premiums including agents/brokers and co-insurers' balances

Amount owing by reinsurance and cedants

Accumulated impairment losses
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Note

0}

Group
31.03.18 31.03.17
RM'000 RM'000
470,121 333,533
66,738 69,580
536,859 403,113
82,018 82,108
16,914 20,268
(32,194) (32,796)
66,738 69,580
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A15.

Al6.

Al7.

DEPOSITS FROM CUSTOMERS

Demand deposits

Savings deposits
Term/Investment deposits
Negotiable instruments of deposits

The deposits are sourced from the following types of customers:

Government and statutory bodies
Business enterprises

Individuals

Others

DEPOSITS AND PLACEMENTS OF BANKS AND OTHER FINANCIAL INSTITUTIONS

Licensed banks

Licensed investment banks
Bank Negara Malaysia
Other financial institutions

OTHER LIABILITIES

Trade payables

Other payables and accruals

Interest payable on deposits and borrowings
Lease deposits and advance rental

Provision for commitments and contingencies
Amount due to subsidiaries

Provision for taxation

Collateral received for derivative transactions
Deferred income

Group
31.03.18 31.03.17
(Restated)
RM'000 RM'000
15,039,403 14,288,130
5,324,846 5,569,391
74,540,938 74,077,280
900,000 257
95,805,187 93,935,058
6,543,091 8,154,193
42,261,644 46,230,050
43,161,385 34,462,807
3,839,067 5,088,008
95,805,187 93,935,058
Group
31.03.18 31.03.17
(Restated)
RM'000 RM'000
1,260,015 697,883
175,000 49,926
26,361 43,009
1,971,202 738,603
3,432,578 1,529,421
Group Company
31.03.18 31.03.17 31.03.18 31.03.17
RM'000 RM'000 RM'000 RM'000
591,259 401,209 - -
1,384,737 1,585,104 9,111 28,897
850,801 850,507 7,702 8,687
18,831 11,093 - -
86,955 81,043 - -
- - 7,909 132
66,405 39,373 - 1,422
270,412 196,769 - -
67,116 63,117 - -
3,336,516 3,228,215 24,722 39,138
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A18.

A19.

INSURANCE CONTRACT LIABILITIES AND OTHER INSURANCE PAYABLES

Group

Insurance contract liabilities
Other insurance payables

0] Insurance contract liabilities

General insurance business

General insurance business

(i) Other insurance payables

Amount due to agents and intermediaries
Amount due to reinsurers and cedants

INTEREST INCOME

Group

Short-term funds and deposits and placements with
banks and other financial institutions

Financial assets held-for-trading

Financial investments available-for-sale

Financial investments held-to-maturity

Loans and advances

Impaired loans and advances

Others

Company

Short-term funds and deposits and placements with
banks and other financial institutions
Financial investments held-to-maturity

Individual Quarter

31.03.18 31.03.17
Note RM'000 RM'000
0] 2,582,474 2,582,427
(i) 181,038 84,417
2,763,512 2,666,844
31.03.18
Gross contract Reinsurance Net contract
liabilities assets liabilities
RM'000 RM'000 RM'000
2,582,474 (470,121) 2,112,353
31.03.17
Gross contract Reinsurance Net contract
liabilities assets liabilities
RM'000 RM'000 RM'000
2,582,427 (333,533) 2,248,894
31.03.18 31.03.17
RM'000 RM'000
32,126 29,898
148,912 54,519
181,038 84,417

Cumulative Quarter

31.03.18 31.03.17 31.03.18 31.03.17
RM'000 RM'000 RM'000 RM'000
42,453 22,448 114,497 91,612
85,851 73,320 352,715 236,833
51,459 64,361 220,311 273,948
19,100 21,230 82,666 85,679
905,160 818,654 3,446,510 3,238,225
81 1,834 18,183 7,498
20,284 20,292 85,093 62,817
1,124,388 1,022,139 4,319,975 3,996,612
507 256 1,483 1,112
12,255 1,928 41,656 1,931
12,762 2,184 43,139 3,043
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A20.

INTEREST EXPENSE

Group

Deposits from customers

Deposit and placements of banks and other
financial institutions

Senior notes

Credit linked Notes

Recourse obligation on loans sold to Cagamas Berhad

Term loans and revolving credit

Subordinated bonds and notes

Medium term notes

Tier 1 capital securities

Others

Company

Senior notes

Term loans and revolving credit
Subordinated notes

Others

Individual Quarter

Cumulative Quarter

31.03.18 31.03.17 31.03.18 31.03.17

(Restated) (Restated)
RM'000 RM'000 RM'000 RM'000
540,724 469,098 2,027,574 1,845,402
21,550 12,757 89,510 38,093
35,819 46,993 159,367 191,472
1,847 1,838 7,490 9,494
37,936 26,577 129,809 107,504
- 10,870 4,307 40,089
24,336 6,396 75,493 22,133
9,246 17,037 54,639 69,095
20,963 20,963 85,013 85,013
6,672 5,381 22,428 23,719
699,093 617,910 2,655,630 2,432,014
5,548 10,728 30,158 43,879
- 2,585 3,400 11,269
12,279 1,950 41,750 1,953
348 - 1,684 -
18,175 15,263 76,992 57,101
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A21.

NET INCOME FROM INSURANCE BUSINESS

Note
Group
Income from insurance business: @)
Premium income from general insurance
business
Insurance claims and commissions: (b)

Insurance commission *
General insurance claims

Total income from insurance business, net

@) Income from insurance business
Gross Premium
- insurance contract
- change in unearned premium provision

Premium ceded
- insurance contract
- change in unearned premium provision

(b) Insurance claims
- gross benefits and claims paid
- claims ceded to reinsurers
- change in contract liabilities - insurance contract
- change in contract liabilities ceded to reinsurers
- insurance contract

Individual Quarter

Cumulative Quarter

31.03.18 31.03.17 31.03.18 31.03.17
RM'000 RM'000 RM'000 RM'000
339,431 355,979 1,390,417 1,437,643
339,431 355,979 1,390,417 1,437,643

35,591 39,753 130,129 149,447
155,610 242,222 795,235 904,550
191,201 281,975 925,364 1,053,997
148,230 74,004 465,053 383,646
399,915 423,140 1,473,891 1,579,583
(30,614) (30,589) 47,422 (8,091)
369,301 392,551 1,521,313 1,571,492
(35,718) (43,046) (128,633) (140,258)

5,848 6,474 (2,263) 6,409

(29,870) (36,572) (130,896) (133,849)
339,431 355,979 1,390,417 1,437,643
172,718 237,776 887,862 1,065,909

59,112 (25,518) (1,245) (188,604)

53,150 5,227 47,469 (69,564)

(129,370) 24,737 (138,851) 96,809
155,610 242,222 795,235 904,550

1 Net of bancassurance commission paid/payable to subsidiaries of the Group of RM18,205,000 (2017: RM14,716,000)

eliminated upon consolidation.
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A22. OTHER OPERATING INCOME

Individual Quarter Cumulative Quarter
31.03.18 31.03.17 31.03.18 31.03.17
RM'000 RM'000 RM'000 RM'000
Group
Fee and commission income:
Fees on loans and securities 37,885 38,139 158,761 174,957
Corporate advisory 5,664 2,006 12,654 9,596
Guarantee fees 16,096 15,126 62,335 62,191
Underwriting commission 839 1,008 990 4,342
Portfolio management fees 15,366 10,276 36,447 35,708
Unit trust fees, commission and charges 25,138 33,187 125,065 115,969
Property trust management fees 1,871 1,854 7,436 7,313
Brokerage fees and commission 11,419 12,067 45,020 41,651
Bancassurance commission 2,581 4,569 11,613 15,025
Wealth management fees 5,243 (2,139) 21,554 20,248
Remittances 5,728 4,029 20,792 19,303
Fees, service and commission charges 7,768 7,570 33,979 33,864
Other fees 5,597 8,968 16,547 18,257
141,195 136,660 553,193 558,424
Investment and trading income:
Net gain from sale of financial assets
held-for-trading 3,707 2,683 31,798 88,161
Net gain from sale of financial investments
available-for-sale 21,283 9,101 87,147 35,558
Net gain on redemption of financial investments
held-to-maturity - - - 47
Net gain/(loss) on revaluation of financial assets
held-for-trading (2,872) 30,215 30,571 (5,324)
Net foreign exchange gain* 5,054 23,413 8,818 71,486
Net gain/(loss) on derivatives 47,482 (6,647) 57,128 28,028
Gain on disposal of equity interest in
subsidiaries - - - 1,662
Dividend income from:
Financial assets held-for-trading 3,552 2 13,604 7,019
Financial investments available-for-sale 2,812 7,501 24,795 35,761
Others 173 592 97 642
81,191 66,860 253,958 263,040
Other income:
Net non-trading foreign exchange (loss)/gain 419 (147) 1,016 (1,984)
Gain on repayment of capital by a subsidiary - - 7,672 -
Net gain on disposal of
property and equipment2 137 3,187 3,345 15,075
Rental income 1,147 1,254 4,930 4,701
Profit/(Loss) from sale of goods and services 5,680 (7,221) 12,864 9,108
Gain on disposal of foreclosed properties 13,979 108,061 44,659 108,061
Others 4,293 5,579 33,494 19,044
25,655 110,713 107,980 154,005
248,041 314,233 915,131 975,469

1 Foreign exchange ("FX") gain includes gains and losses from spot and forward contracts and other currency derivatives.

2 Included gain of RM0.8 million (2017: RM14.9 million) upon completion of disposal for properties classified as Assets held
for sale (Note A29).
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A22.

A23.

OTHER OPERATING INCOME (CONT'D.)

Company

Investment and trading income:
Dividend income from:
Subsidiaries
Financial investments available-for-sale
Distribution from capital repayment by subsidiary

Other income:
Others

OTHER OPERATING EXPENSES

Group

Personnel costs (Note 1):
Salaries, allowances and bonuses
Share/options granted under ESS
- (write