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	Date:   -- FORMDROPDOWN 


	From (Full Name):       (Principal)

To: AmBank Islamic Berhad (Bank)

Reference is made to the Master Agency Agreement executed between the Principal and the Bank.

Further reference is made to the Purchase Request and Undertaking to Purchase issued by the Principal to the Bank.

Terms and references used in the Master Agency Agreement and the Purchase Request and Undertaking to Purchase shall be applicable herein.

In connection with the Purchase Request and Undertaking to Purchase referred to above, the Principal hereby irrevocably appoint the Bank to be the agent of the Principal to execute and perform the role as execution agent as set out in Clause 3.1 of the Master Agency Agreement and in particular to execute the Murabahah Sale Contract for the purchase by the Principal from the Bank the Commodity at the Asset Sale Price (comprising the cost price of the Commodity and the Bank’s profit) and upon the purchase (but before the sale of the Commodity by the Principal to the Commodity Purchaser), to deal with the Commodity in the following manner:- 

 be kept in the warehouse and the Principal will bear all the resulting costs and expenses and the Principal authorises the Bank to deduct all due amounts from the Principal’s account;
 be delivered to [image: image3.wmf]

 and the Principal will bear all the resulting costs and expenses and the Principal authorise the Bank to deduct all due amounts from the Principal’s account.

 be sold to the Commodity Purchaser for cash and on spot basis and in this regard the Principal hereby also irrevocably appoint the Bank as sale agent to, execute and perform the sale of the Commodity to the Commodity Purchaser at the Asset Purchase Price and to collect proceeds from such sale and to make payment in accordance with the terms of the Agreement. For the avoidance of doubt, the Bank has the discretion to make payment in multiple transactions until the proceeds have been fully disbursed.
Your appointment as the Principal’s agent shall take effect from the date of your acceptance below and shall automatically terminate upon the completion of the above mentioned Murabahah Tawarruq transactions.
REMINDER: You are hereby reminded to read and understand the terms and conditions contained in this document before signing/affixing the company’s seal below. In the event there are any terms and conditions in this document that you do not understand, you are hereby advised to discuss further with the Bank’s authorised staff, representative or agent before signing/affixing the company’s seal below.


	FOR AMBANK ISLAMIC USE ONLY

We agree to accept our appointment as your agent on the terms above. 

Signed by: 
                                      (name & signature)


	Authorised Signatory(ies) With Company’s Authorised Rubber Stamp
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	From (Full Name): 
To: AmBank Islamic Berhad (Bank)                                                                                                                                                 Date:   - FORMDROPDOWN 
- FORMDROPDOWN 

We refer to the Facility agreed to be granted by you under the letter of offer issued by the Bank to us and/or the facilities agreement entered into between you and us (collectively, “Agreement” and which expression shall include any amendment, modification or supplemental thereto). 

We further refer to the master agency agreement entered into between ourselves as the principal and you as the agent and the agency notice issued or to be issued pursuant thereto (“Master Agency Agreement”).

We issue this Purchase Request and Undertaking to Purchase subject to and upon the terms of the Agreement. 

Unless otherwise defined in this Purchase Request and Undertaking to Purchase, terms and conditions of the Agreement and the Master Agency Agreement shall be applicable herein and terms defined in the Agreement and the Master Agency Agreement shall have the same meanings when used herein.

1. Purchase Request and Undertaking to Purchase
       We hereby request to purchase the Commodity from the Bank and undertake as follow:-

(a) to purchase the Commodity from the Bank at the Asset Sale Price (comprising the Asset Purchase Price and the Bank’s profit) as soon as is reasonable (and in any case within one (1) Business Day) upon the Bank’s purchase of the Commodity from a commodity supplier (including purchases made through Bursa Suq Al-Sila’) (“Commodity Supplier”); and  
(b) for the purpose of our said purchase of the Commodity from the Bank to enter into the Murabahah Sale Contract with the Bank upon the terms as stated in Sections 1, 2, 3 and 4 of the Schedule hereto (“Murabahah Sale Contract”).
Breach of any of the terms of our undertaking herein given shall constitute an Event of Default under the Agreement. We hereby undertake to indemnify the Bank (forthwith upon demand by the Bank) for any actual loss that shall have been suffered by the Bank as a result of such breach save and except where such loss which is directly attributable to the Bank’s gross negligence, wilful default or fraud. Provided Always that in such event of breach the Bank shall have invoked its rights under this Undertaking within two (2) days from the date of discovery of the breach failing which this Purchase Request and Undertaking to Purchase shall be deemed as revoked and shall be of no force and effect. For the purpose of this paragraph, reference to “actual loss” shall be determined based on the actual costs incurred by the Bank which is directly attributable to our breach of any of the terms of our undertaking herein such as the cost of legal action (on a solicitor and client basis), storage cost of the Commodity (if applicable) and, without imposing any obligation on the part of the Bank to sell the Commodity to other third party, any shortfall between the disposal price receives by the Bank for the sale of the Commodity to other third party (due to our breach herein) and the Asset Purchase Price.  Such actual loss shall not include indirect costs such as allocated overhead costs or salary or opportunity costs such as cost of funds.
Upon fulfilment of our undertaking herein and in accordance with the terms herein given, this Purchase Request and Undertaking to Purchase shall be of no further force and effect whereupon we shall be deemed to have been discharged of our undertaking herein given.

This Purchase Request and Undertaking to Purchase shall be irrevocable (in the absence of any prior written consent of the Bank), binding on us and our successors in title, permitted assignees or heirs and personal representatives and shall be construed in accordance with the laws of Malaysia.

With the issuance of this Purchase Request and Undertaking to Purchase, we acknowledge that we understand the nature and contents of this Purchase Request and Undertaking to Purchase as follows:
Schedule
1

Type of Commodity

:

Any Commodity as defined in the Agreement or the Agency Agreement

2

Asset Sale Price

:

An amount equivalent to the Asset Purchase Price plus the Bank’s Profit

3

Asset Purchase Price

:

[image: image5.wmf]

 being the cost price of the Commodity

4

Payment mechanism of the Asset Sale Price
:

As per the Bank’s Payment Advice
REMINDER: You are hereby reminded to read and understand the terms and conditions contained in this document before signing/affixing the company’s seal below. In the event there are any terms and conditions in this document that you do not understand, you are hereby advised to discuss further with the Bank’s authorised staff, representative or agent before signing/affixing the company’s seal below.
Authorised Signatory(ies) With Company’s Authorised Rubber Stamp 
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*Delete whichever is not applicable
	Date of Application:   -- FORMDROPDOWN 


	        New                                                  Extension

	1. Applicant/Drawee/Buyer (Full Name & Address):

         
    
    
    
    
	2. Beneficiary/Drawer/Seller (Full Name & Address):

        
   
   
   
        

	3. Customer Ref. No.: 
	

	4. Financing Amount Required (Currency & Figures):


	5. Required Financing Tenor (In Days) or Maturity Date:



	6. Brief Description of Goods:
[image: image8.wmf]









	7. Shipping Documents enclosed as follows:

(Applicable to New Application only)


	Documents Enclosed:
	Invoice
	Bill of Lading
	Air

Waybill
	Delivery Order
	Customer Declaration Form
	Others
	
	
	
	

	
	
	
	
	
	
	
	
	
	
	

	8. Bank Charges and Profit:

 Please debit our Account No.: [image: image9.wmf]

 with Bank for all banking commission, charges, payment and profit.


	9. Disbursement Instruction (for New Application)
Once the sale proceeds have been collected from the third party,

 Please credit proceeds to our *Ringgit/Foreign Currency Account No.: [image: image10.wmf]

 with Bank or

 Please remit proceeds/full invoice value for amount [image: image11.wmf]

 to:

      Beneficiary/Drawer/Seller Bank name: [image: image12.wmf]


      Account No.: [image: image13.wmf]


 Please apply/use the Foreign Exchange Rate quoted by Bank’s Treasury @ for [image: image14.wmf]


 with Foreign Exchange Contract No.: [image: image15.wmf]




	10. Disbursement Instruction (for Extension Application)
         Once the sale proceeds have been collected from the third party, please settle the Outstanding Asset Sale Price.
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	11. Settlement Instruction:

 On maturity of the Invoice Financing-i, Bank is authorised to debit our *Ringgit/Foreign Currency Account No.: [image: image17.wmf]




	12. Additional Instructions:
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	1. In consideration of our request to Bank, AmBank Islamic Berhad to grant Invoice Financing-i (as indicated above), for our account and in accordance with the instructions above, we hereby irrevocably and unconditionally agree to fully abide by the terms and conditions in AmBank Islamic Berhad “Master Islamic Trade Terms and Conditions” which have been advised to us by you and currently in force with AmBank Islamic Berhad. This Invoice Financing-i Application is to be construed and enforced in accordance with the law of Malaysia. We hereby declare that we are aware of and in full compliance with the Strategic Trade Act 2010 and all the regulations and requirements connected hereto.
2. We shall comply with the prevailing foreign exchange regulations issued by Bank Negara Malaysia (“BNM”) relating to dealings in currency, financing & guarantee, investment in foreign currency asset, payments, security & financial instrument, and export of goods at all times. In relation to export of goods, we confirm that the proceeds derived from the export of goods will be received within six (6) months from the date of shipment subject to exceptions which BNM may allow and announce in its official website at www.bnm.gov.my/fep from time to time.
3. In the event that the Invoice Financing-i is due for payment however remain unpaid by us, AmBank Islamic may provide advance to us via a renewed Invoice Financing-i or other relevant trade finance facilities and the prevailing Islamic Interbank Money Market (IIMM) rate will be chargeable on the overdue advances.

	We hereby confirm that the above information is true and correct and further confirm that we have chosen the language in this form as the language of this form. This chosen language shall prevail in the event of differences in meaning over the version of this form in any other language.
REMINDER: You are hereby reminded to read and understand the terms and conditions contained in this document before signing/affixing the company’s seal below. In the event there are any terms and conditions in this document that you do not understand, you are hereby advised to discuss further with the Bank’s authorised staff, representative or agent before signing/affixing the company’s seal below.
____________________________________________________________
Authorised Signatory(ies) With Company’s Authorised Rubber Stamp



AmBank Islamic Berhad (199401009897 (295576-U))


Agency Notice – Appointment as Agent for Invoice Financing-i





AmBank Islamic Berhad (Registration No.: 199401009897 (295576-U))


Purchase Request and Undertaking to Purchase


 for Invoice Financing-i





AmBank Islamic Berhad (199401009897 (295576-U))


Invoice Financing-i Application





AmBank Islamic Berhad (199401009897 (295576-U))


Invoice Financing-i Application (Con’t)
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